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INDEPENDENT AUDITOR'’S REPORT
To the Members Committee of DOWITES 78 OPERATION THEATRE WELFARE SOCI ETY
Report on the Audit of the Financial Statements

Ceinion

W= m=ve audited the annexed financial statements of which comprise the statements of financial
gosition as on 30" June, 2021 and income and expenditure account for the year then ended and
.+ = notes to the financial statements, including a summary of significant accounting policies.

ments fairly, in all material respects, (or give a true
S 78 OPERATION THEATRE WELFARE SOCIETY as at
e with accounting standard for Not

-~ our opinion, the accompanying financial state
-4 fair view of) the financial position of DOWITE
20th June, 2021 and (of) its financial performance in accordanc

¢or Profit Organizations (NPOs) issued by ICAP.

Basis for Opinion _
we conducted our audit in accordance with the International Standards on Auditing (ISAs) as
applicable in Pakistan. Our responsibility under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements saction of our report. We are
ndependent of the Society in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants as adopted by the Institute of Chartered
Accountants of Pakistan (the Code), and we have fulfilled our other ethical responsibilities in
accordance with the Code. We believe that the audit evidence, we have obtained is sufficient and

appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Members Committee are responsible for the preparation and fair presentation of the financial
statements in accordance with the approved accounting and reporting standards as applicable in
pakistan and for such internal control as the Members Committee determines is necessary to
enable the preparation of financial statements material misstatements, whether due to fraud or

error.

s, Members Committee are responsible for assessing the
society’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the society or to cease operations, or has no realistic alternative but to do so.

In preparing the financial statement

Those charged with governance are responsible for overseeing the society’s financial reporting

process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
suditor’s report that includes our opinion. Reasonable assurance is high level of assurance, but is
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not a guarantee that an audit conducted in accordance with ISAs as applicable in Pakistan will
always detect a material misstatement when it exits. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtained audit evidence that is sufficient and appropriate to provide a basis for our
opinion .The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of the internal control.

s Obtain and understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the society’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether material uncertainty exists
related to events or conditions that may cast significant doubt on the society’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the society to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

Date: 29 September, 2021 MYDEEZ COMPANY.
re

Place: Karachi Chartéred Accountants
Engagement Partner : Ahmer Zafar Siddiqui
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DOWITES 78 OPERATION THEATRE WELFARE SOCIETY
STATEMENT OF FINANCIAL POSITION
AS ON JUNE 30, 2021

2021 2020

FUNDS AND LIABILITIES Note

Rupees Rupees
Fund
General fund 111,954,882 103,172,639
Current liabilities
Trade & Other Payables 4 1,583,590 1,474,579
TOTAL FUNDS & LIABILITIES 113,538,472 104,647,218
ASSETS
Non-current assets
Property, plant and equipment 5 92,123,376 86,010,976
Current assets
Advances o 50,000 4,000
Cash and bank balances 7 21,365,096 18,632,242

21,415,096 18,636,242
TOTAL ASSETS 113,538,472 104,647,218

The annexed notes form an integral part of these financial statements.
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DOWITES 78 OPERATION THEATRE WELFARE SOCIETY

INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED JUNE 30, 2021

2021 2020
Note
Rupees Rupees
Receipts 8 48,201,601 43,850,695
Direct expenses 9 30,750,517 36,441,701
Administrative expenses 10 8,561,189 12,192,155
Financial charges 11 107,652 42,425
Net Surplus/(Deficit) for the year 8,782,243 (4,825,586)
Surplus Brought Forward 103,172,639 107,998,225
Surplus transferred to general fund 111,954,882 103,172,639

The annexed notes form an integral part of these financial statements.

Complex Civil Hospital Ka

President
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DOWITES 78 OPERATION THEATRE WELFARE SOCIETY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2021

EEEH sTATUS AND ACTIVITIES

DOWITES 78 OPERATION THEATRE WELFARE SOCIETY is a non profit organization registered on
February 24th, 2006, under the Voluntary Social Welfare Agencies (Registration and Control)
Ordinance, 1961 (XLVI of 1961) given registration No. DSW(2561)-K, and has been granted
registration on under the said Ordinance, Dowites 78 has been formed with the primary aim to
construct, maintain and extend the operation theatre complex project at civil hospital, karachi,
built by Dow Graduates (Dowites'78) of 1978, which complex/project is consisting of fourteen fully
equipped operations theatres in civil hospital premises widely known as Dowites 78 Operation
Theatre Complex for the welfare and rehabilitation of patients and to meet its recurring
expenditures in the future. The operation of Dowites 78 are financed by donations, grants and
endowments (in cash or kind).The current office of the society is located at Dowites 78, operation
theatre complex, Civil Hospital Baba-e-Urdu road, Karachi.

B8 STATEMENT OF COMPLIANCE

The financial statements have been prepared in accordance with Approved Accounting Standards
as applicable in Pakistan. Approved Accounting Standards comprise of International Accounting
Standards issued by International Accounting Standards Committee (IASC), interpretations issued
by Standing Interpretation Committee of IASC as applicable in Pakistan and Guidelines for
Accounting and Financial Reporting by NGOs/ NPQOs issued by ICAP.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
3.1 Basis of preparation
These financial statements have been prepared under the historical cost convention.

3.2 Property, plant and equipment and depreciation
Property, plant and equipment are stated at cost less accumulated depreciation and
impairment losses, if any.

3.3 Accounting convention and basis of preparation
These financial statements have been prepared under the accrual basis of accounting
except for the donations and Zakat which are recognized on receipt basis and historical cost
convention.

3.4 Taxation
The foundation has applied to be registered as a Non-Profit Organization under section
2(36)C of Income Tax Ordinance, 2001 (the Ordinance) and is entitled to tax credit under
section 100C of the Ordinance. The provision of minimum tax is also not applicable on the
trust under Clause 11A of part 4 of second schedule of the Income Tax Ordinance.
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3:5

3.6

37

General Fund
The fund is used for all general purposes of the society. Any surplus / (deficit) arising out of
operations of the society is transferred from income and expenditure account to this fund.

Cash and cash equivalents
Cash and cash equivalents are carried in the balance sheet at cost. Cash and cash
equivalents comprise of cash in hand and cash with banks on current accounts.

Trade and other payables

Liabilities for trade and other payables are carried at cost which is the fair value of the
consideration to be paid in future for goods and services received, whether or not billed to
the society.
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h TRADE & OTHER PAYABLE
M5

Otne
Account Payable
Accrued Fxponses

F PROPERTY, PLANT & EQUIPMENT

2021 020 |
Note S
Rupees Rupees

16,200 14,193
- 2.060)

1564390

1,583,500
51 87173,306 85,010,076

cOST =] ACC. DEPRICIATION B oA
S | Opening | S Clasing | Rate _ Opening | e Closing e
1.
As on (Deletions) As on As on YEAR As on
30-06-20 30-06-21 % 30-06-20 30-06-21
Cnacthesia Maghine 3,030,530 = 3,030,530 15% 1,921,014 166,421 2,081,441
nutoclave Equipment 3,668,767 5 3,668,767 15% 3,225,192 66,536 3,201,/28
Senerat Medical Fquipment 3067985 | 3,06/,985 15% 2,596,181 70,771 7,666,952
Ssedical Cquipment Donated 13,898,500 13,898,500 15% 11,636,001 339,375 | 11875376
(01 Fquipment 46,854,276 4,486,200 | 51,340,476 15% 24,/66,08 | 3,986,035 |  78,/57,943
S ghts 9,198,730 | 9,108,/30 15% 5,272,258 588,971 5,861,279 L
0.1 table B 1,068,127 1,068,127 15% 4,117,582 442,582 4,560,164 | 2,507,963
‘51, Iable banated 325,000 9,550,000 4,875,000 15% 285,70/ | 1,438,394 1,724,101 8,150,899
k andard Operation Table 250,000 250,000 5% 219,773 4,534 224,307
uilding Construction 85,625,283 85,675,783 L% 40,406,068 2,260,961 42,667,079
Cwnages Engraving 257,140 | - 257,140 15% 723,032 5116 228,148
=0 Spihit Unit 13,123,151 120,000 | 13,243,151 15% 10,0/8,941 474632 | 10553573
amput A 1,115,275 79,788 | 1,195,063 30% 1,016,980 53,422 1,070,417
Gas Pipe fing & Generator 3,654,940 : 3,654,340 15% 3,195,396 68,842 3,261,838
Vatars & Pumps e 48,626 AR626 15% 42,139 973 42,112
& !_S.S Furniture & 0.1, Table - 4,434,[}[](_] 4,434,000 15% 3,891.3/4 81,395 3,972,768
. 5',150.000. h, 150,000 15% 4,520,371 a4.444 4,614, 815
3,363.{1[}[} 5 3,368,400 15% 2,899,172 0,384 2,9&?\,5.‘;6
- 2508405 | 50,000 2,654,405 15% 2,101,210 82,949 2,184,189 1%
6,257,584 = 6,254,584 14% 5,144,432 166,973 531,405 | 946,379
_ magE| 102,118 15% 547,380 20,060 569,40 153,338
*idie & Dispenser s 102,200 105,000 207,200 15% 67,155 21,00/ 88,167 119,038
Furmiture R_: Iixtum 1,/29.820 - 1,129,820 15% 1,384,707 51,767 1,436,474 _?':!_._i- 34b
ALY System 163,750 165,750 15% 145,711 3,006 148,717 14,033
1 Light Donated : 2,680,000 2,680,000 | 15% 2 402,000 402,000 3,218,000
Total 2021 215,711,267 17,080,988 237,792,255 175,700,294 10,968,585 140,668,879  97,104,1/6
Total 2020 209,750,276 5360991 215,711,26/ 120,097,010 9,603,284 129,/00,784 _ B5,010,9/6
. COST ALLOCATION
Hrect tapenses 10,143,409 §,134, 54
Adrministerative expense L146 Ab8. /3!
— i0g6BSRL €
ADVANCES
Savanne satary A0
duanice against [xpansa
B 4,000
CASH AND BANK BALANCE
25k in bad 3 ¥hil
Sank (UBLFTI) 1,182,479 SfH 183
ank (LB11282) 67,107 4%, /1
=ak D 758552001 1,952,665 13,289,107
ok Moegan {1918945) 11,162,472 4,018,989
_ 21,365,006 18,637,247
Dewites'78' Operation Theatré
Welfare Society Karachi




24,033,262 31,785,645
12,230,000

11,538,339 17,065,054
_AB0LEO1  A3840,69

4

LT EXPENSES
12,454,985 12,110,001

Zxie = B Alowanoes
strcic s suoples and repainy 681,971 1,179,688
wroa § Mantenance 896,772 {i_'!ﬁ,.f-]fa%
SOCary SeOCes 466,560 Akk,HE0
Se=rital maintenance 503,560 A, 040k
Sar Fling. 66,000 144,900
et 25,500 27,910
3,531,497 10,045,157

ez 3l supplies consumed

0 Umen/Dress & Accessories Consumed : 500,964 G0, Falh

Semwies Cantract 1,064,445 820,460

Seechant sipenses TI,850 11,640
10,1340 9,134,547

tion S vl i
30,750,517 36.441,/01 \

ISTRATIVE EXPENSES
Zonliowances 6,123,077 q446,25/
~egair and maintenance 713,351 624,203
mont 62,520 670,497
Fep AR, 6O AR, B00
nee and Transportation 70,620 6, 106
[xpense 62,178 9L, M
Slaintenange 331,216 315360
Ly 9,920 11,120
o Stationary & Computer Supplies 300,245 A12,518
| cxpense 3,341
875,176 68, /40

sation i
8,561,189 12394055

1AL CHARGES
W Chitrpes . (¢ 7 42,825
107,652

- =il

©eares have been rounded off to the nearest rupee.
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