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INDEPENDENT AUDITOR’S REPORT ?S

To the Members Committee of DOWITES 78 OPERATION THEATRE WELFARE SOCIETY g;j
Report on the Audit of the Financial Statements 970

e _ 750
- O 460
640

-=.= audited the annexed financial statements of which comprise the statements of financial i“

-~ 25 on 30" June, 2021 and income and expenditure account for the year then ended and -

~:25 to the financial statements, including a summary of significant accounting policies. -

203

- opinion, the accompanying financial statements fairly, in all material respects, (or give a true Lo
-ir view of) the financial position of DOWITES 78 OPERATION THEATRE WELFARE SOCIETY as at 106
ance with accounting standard for Not ::;

= June, 2021 and (of) its financial performance in accord
>-ofit Organizations (NPOs) issued by ICAP.

s for Opinion _
-snducted our audit in accordance with the International Standards on Auditing (ISAs) as
dards are further described in the 25

25

-~ -=ble in Pakistan. Our responsibility under those stan
«.=+or’s Responsibilities for the Audit of the Financial Statements section of our report. We are
h the International Ethics Standards Board for

<=n=ndent of the Society in accordance wit
—~ountants’ Code of Ethics for Professional -Accountants as adopted by the Institute of Chartered
fulfilled our other ethical responsibilities in
btained is sufficient and

—~untants of Pakistan (the Code), and we have

LUl iLa

—~-dance with the Code. We believe that the audit evidence, we have 0

-<sonsibilities of Management and Those Charged with Governance for the Financial Statements

preparation and fair presentation of the financial

"""" nents in accordance with the approved accounting and reporting standards as applicable in
rs Committee determines is necessary to

| misstatements, whether due to fraud or

—+= Members Committee are responsible for the

cistan and for such internal control as the Membe
sle the preparation of financial statements materia

s, Members Committee are responsible for assessing the
as applicable, matters related to going
t either intends to

- preparing the financial statement
~ciety’s ability to continue as a going concern, disclosing,
-oncern and using the going concern basis of accounting unless managemen
~uidate the society or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the society’s financial reporting

orocess.

Auditor’s Responsibilities for the Audit of the Financial Statements

urance about whether the financial statements as a
t, whether due to fraud or error, and to issue an

Dur objectives are to obtain reasonable ass
ble assurance is high level of assurance, but is

whole are free from material misstatemen
e g vammrt that includes our opinion. Reasona
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: zuarantee that an audit conducted in accordance with ISAs as applicable in Pakistan will
== detect a material misstatement when it exits. Misstatements can arise from fraud or error
: === considered material if, individually or in the aggregate, they could reasonably be expected

“.=nce the economic decisions of users taken on the basis of these financial statements.

w2 of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional
tErment *ﬂd maintain professional skepticism throughout the audit. We also:

S

sentify and assess the risks of material misstatement of the financial statements, whether
e to fraud or error, design and perform audit procedures responsive to those risks, and
~hizined audit evidence that is sufficient and appropriate to provide a basis for our
coinion .The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
nissions, misrepresentations, or the override of the internal control.

ntzin and understanding of internal control relevant to the audit in order to design audit
orocedures that are appropriate in the circumstances, but not for the purpose of
=xpressing an opinion on the effectiveness of the society’s internal control.

“vzluate the appropriateness of accounting policies used and the reasonableness of
=ccounting estimates and related disclosures made by management.

onclude on the appropriateness of management’s use of the going concern basis of
ccounting and, based on the audit evidence obtained, whether material uncertainty exists
='zt2d to events or conditions that may cast significant doubt on the society’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
=quired to draw attention in our auditor’s report to the related disclosures in the financial
==ztements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
sed on the audit evidence obtained up to the date of our auditor’s report. However,
ure events or conditions may cause the society to cease to continue as a going concern.

4y

tvzluate the overall presentation, structure and content of the financial statements,
ding the disclosures, and whether the financial statements represent the underlying
wrznsactions and events in a manner that achieves fair presentation.

wmmunicate with those charged with governance regarding, among other matters, the

scope and timing of the audit and significant audit findings including any significant
noes ininternal control that we identify during our audit.

28 September, 2021 HYDERZCOMPANY

h Chartéred Accountants
Engagement Partner : Ahmer Zafar Siddiqui
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DOWITES 78 OPERATION THEATRE WELFARE SOCIETY
STATEMENT OF FINANCIAL POSITION

AS ON JUNE 30, 2021

2021 2020

FUNDS AND LIABILITIES Note

Rupees Rupees
Fund
General fund 111,954,882 103,172,639
Current liabilities
Trade & Other Payables 4 1,583,590 1,474,579
TOTAL FUNDS & LIABILITIES 113,538,472 104,647,218
ASSETS
Non-current assets
Property, plant and equipment 5 92,123,376 86,010,976
Current assets
Advances 6 50,000 4,000
Cash and bank balances ; T 21,365,096 18,632,242

21,415,096 18,636,242
TOTAL ASSETS 113,538,472 104,647,218

The annexed notes form an integral part of these financial statements.
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DOWITES 78 OPERATION THEATRE WELFARE SOCIETY

INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED JUNE 30, 2021

2021 2020
Note
Rupees Rupees
Receipts 8 48,201,601 43,850,695
Direct expenses 9 30,750,517 36,441,701
Administrative expenses 10 8,561,189 12,192,155
Financial charges 11 107,652 42,425
Net Surplus/(Deficit) for the year 8,782,243 (4,825,586)
Surplus Brought Forward 103,172,639 107,998,225
Surplus transferred to general fund 111,954,882 103,172,639

The annexed notes form an integral part of these financial statements.

==
= /

Dowites'78 Operation Theatrs
Welfare Seciety Karachi

_ P
Bowites".’a’P&pe

SIDENT
ration Thea
Complex Civil Hospital K i

President

V—ﬁ‘—-—"?_ ’
Dowites'78’ Operation Theatre

Welfare Society Karachi

Geperai Secreianr

FINANCE SECRETARY  Einance Secretary

-1

w

1=

WO W W N W N

[

[




DOWITES 78 OPERATION THEATRE WELFARE SOCIETY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2021

 STATUS AND ACTIVITIES

DOWITES 78 OPERATION THEATRE WELFARE SOCIETY is a non profit organization registered on
February 24th, 2006, under the Voluntary Social Welfare Agencies (Registration and Control)
Ordinance,1961 (XLVI of 1961) given registration No. DSW(2561)-K, and has been granted
registration on under the said Ordinance, Dowites 78 has been formed with the primary aim to
construct, maintain and extend the operation theatre complex project at civil hospital, karachi,
built by Dow Graduates (Dowites'78) of 1978, which complex/project is consisting of fourteen fully
equipped operations theatres in civil hospital premises widely known as Dowites 78 Operation
Theatre Complex for the welfare and rehabilitation of patients and to meet its recurring
expenditures in the future. The operation of Dowites 78 are financed by donations, grants and
endowments (in cash or kind).The current office of the society is located at Dowites 78, operation
theatre complex, Civil Hospital Baba-e-Urdu road, Karachi.

17 STATEMENT OF COMPLIANCE

The financial statements have been prepared in accordance with Approved Accounting Standards
as applicable in Pakistan. Approved Accounting Standards comprise of International Accounting
Standards issued by International Accounting Standards Committee (IASC), interpretations issued
oy Standing Interpretation Committee of IASC as applicable in Pakistan and Guidelines for
Accounting and Financial Reporting by NGOs/ NPOs issued by ICAP.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

3.1 Basis of preparation
These financial statements have been prepared under the historical cost convention.

(¥9]
NS

Property, plant and equipment and depreciation
Property, plant and equipment are stated at cost less accumulated depreciation and
impairment losses, if any.

3.3 Accounting convention and basis of preparation
These financial statements have been prepared under the accrual basis of accounting
except for the donations and Zakat which are recognized on receipt basis and historical cost
convention.

3.4  Taxation

The foundation has applied to be registered as a Non-Profit Organization under section
2(36)C of Income Tax Ordinance, 2001 (the Ordinance) and is entitled to tax credit under
section 100C of the Ordinance. The provision of minimum tax is also not applicable on the
trust under Clause 11A of part 4 of second schedule of the Income Tax Ordinance.
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3.6

3.7

General Fund
The fund is used for all general purposes of the society. Any surplus / (deficit) arising out of
operations of the society is transferred from income and expenditure account to this fund.

Cash and cash equivalents
Cash and cash equivalents are carried in the balance sheet at cost. Cash and cash
equivalents comprise of cash in hand and cash with banks on current accounts.

Trade and other payables

Liabilities for trade and other payables are carried at cost which is the fair value of the
consideration to be paid in future for goods and services received, whether or not billed to
the society.
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Bl recepTs

Donation receipts
Donation in Kind
Zakat receipts

BN oiRECT EXPENSES
Salaries & Allowances
Medical supplies and repairs
Repair & Maintenance
Security services
Electrical maintenance
Gas filling
Water
Medical supplies consumed

OT Linen/Dress & Accessories Consumed

Servies Contract
Telephone expenses
Deprication

TN ADMINISTRATIVE EXPENSES
Salaries & Allowances
A/C repair and maintenance
Advertisement
Audit Fee
Conveyance and Transportation
Internet Expense
Office Maintenance
Postage

Printing, Stationary & Computer Supplies

General expense
Depreciation

S W FINANCIAL CHARGES
Bank Charges

TN DATE OF AUTHORIZATION OF FINANCIAL STATEME
These financial statements were authorized for issus

Y GENERAL

Figures have been rounded off to the nearest rupee.

s e

1

n September 23, 2021 by the Managing committees of society.

2021 2020
Rupees Rupees
24,033,262 31,785,645
12,230,000
11,938,339 12,065,050
48,201,601 43,850,695
12,454,989 12,110,021

681,971 1,179,688
896,772 676,963
466,560 466,560
503,560 425,045
66,000 147,900
25,500 22,970
3,931,497 10,455,157
500,964 990,750
1,067,445 820,460
11,850 11,640
10,143,409 9,134,547
30,750,517 36,441,701
6,123,072 9,476,257
719,351 627,203
62,520 670,492
48,600 48,600
70,620 66,106
62,128 95,762
331,216 315,360
9,920 11,120
305,245 412,518
3,341 -
825,176 468,737
8,561,189 12,192,155
107,652 42,425
107,652 42,425

FINANCE SECRETARY




