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INDEPENDENT AUDITOR,S REPORT

.]iheMembersCommitteeofDoWlTEsTSoPERATloNTHEATREWELFAREsoclETY

Report on the Audit of the Financial Statements

,.:.

: . : =:ldited the annexed financial Statements of which Comprise the statements of financial

. ,s on 30th June, 2021 and income and expenditure account for the year then ended and

.-.:slothefinancialstatements,includingaSummaryofsignificantaccountingpolicies'

:: ..ion, the accompanying financial Statements fairly, in all material reSpeCtS, (or give a true

-ewof)thefinancialpositionofDoWITESTSoPERAT|oNTHEATREWELFARESoClETYasat
. '-1e,2021 and (of) its financial performance in accordance with accounting standard for Not

: :' : Crganizations (NPOs) issued by ICAP'

-.. : io' OPinion

: - - r "cted our audit in accordance with the lnternational Standards on Auditing (lsAs) as

. .: e in Pakistan. our responsibility under those standards are further described in the
nnrt \A/p aret 

.t,t-t.; 
^;r;#;itoi* 

fo, the Audit of the Financial statements section of our report' we are

. : : - -re flt of the Society in accordance with the lnternational Ethics Standards Board for

^l Ch;rtorod' -,,:i,1 z:;:of'!rii,z'r",'o;;;;;;,;;;', Accountants as adopted bv the rnstitute of chartered

:--::nts of Pakistan (the code), and we have fulfilled our other ethical responsibilities in

. :...rce with the code. we believe that the audit evidence, we have obtained is sufficient and

- - - ate to provide a basis for our opinion'

:.::rsibilities of Management and Those Charged with Governance for the Financial Statements

-.. ,,,:mbers committee are responsible for the preparation and fair presentation of the financial

I .':-.ents in accordance with the approved accounting and reporting standards as applicable in

-: .:an and for such internal control as the Members Committee determines is necessary to

.. .: 2the preparation of financial statements material misstatements' whether due to fraud or

.

, :.eparing the financial statements, Members committee are responsible for assessing the

-.=:,,/,SabilitytocontinueasagoingConcern,disclos|ng,asapplicable,mattersrelatedtogoing
. - .-:rn and using the going concern basis of accounting unless management either intends to

-'-]atethesocietyortoCeaseoperations,orhasnorealisticalternativebuttodoso,

-.-:se charged with governance are responsible for overseeing the society's financial reporting

.'_-:ess.

j'lditor,s Responsibilities for the Audit of the Financial Statements

J - objectives are to obtain reasonable assurance about whether the financial statements as a

,, -l e are free from materlal misstatement, whether due to fraud or error, and to issue an

- .,it^r,c rannrr that includeS Our opinion. Reasonable assurance is high level of assurance' but is
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Tel : 34933417,34141114,348540'18
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. - -'antee that an audit conducted in accordance with lSAs as applicable in Pakistan will
. -.::ct a material misstatement when it exits. Misstatements can arise from fraud or error

---sidered material il individually or in the aggregate, they could reasonably be expected

the economic decisions of users taken on the basis of these financial statements.

:'3n audit in accordance with lSAs as applicable in Pakistan, we exercise professional

' ^C maintain professional skepticism throughout the audit. We also:

. ,=-:rfy and assess the risks of material misstatement of the financial statements, whether
. -.::o fraud or error, design and perform audit procedures responsive to those risks, and

.,:, red audit evidence that is sufficient and appropriate to provide a basis for our

-: - ln .The risk of not detecting a material misstatement resulting from fraud is higher
".' 'or one resulting from error, as fraud may involve collusion, forgery, intentional
. " ;: cns, misrepresentations, or the override of the internal control.

-. '. ^ and understanding of internal control relevant to the audit in order to design audit

- -.:tres that are appropriate in the circumstances, but not for the purpose of
: -':ssing an opinion on the effectiveness of the society's internalcontrol.

: . -ate the appropriateness of accounting policies used and the reasonableness of
. ,, - -.iing estimates and related disclosures made by management.

, -: -Ce on the appropriateness of management's use of the going concern basis of
, ,. - -':ing and, based on the audit evidence obtained, whether material uncertainty exists

. ..:r to events or conditions that may cast significant doubt on the society's ability to

. --e as a going concern. lf we conclude that a material uncertainty exists, we are

. - - -=l to draw attention in our auditor's report to the related disclosures in the financial
.-:--ents or, if such disclosures are inadequate, to modify our opinion. Our conclusions

, . :,.:d on the audit evidence obtained up to the date of our auditor's report. However,
.'- '= :,,'ents or conditions may cause the society to cease to continue as a going concern.

: . -.:i3 the overall presentation, structure and content of the financial statements,
r -g the disclosures, and whether the financial statements represent the underlying

: :: :: cns and events in a manner that achieves fair presentation.

with those charged with governance regarding, among other matters, the
. - -: 3nd timing of the audit and significant audit findings including any significant

' ^ternalcontrolthat we identify during our audit.

*z^W,COMPANY.

Engagement Partner : Ahmer Zafar Siddiqui
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DOWITES 78 OPERATION THEATRE WELFARE SOCIETY

STATEMENT OF FINANCIA.L POSITION

A5 0N.'UNE 30, 2021

FU N DS AI"J Ii I.IAI}ILITIT5
2421

Rupees

2020
Rupees

,645

,050

695

42,1

688

963

s60

045

900

970
15f
t50
460

544

)41
7A'_

).5 t
tc3

;3:

;.-

)_
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.]
::

Funci

General fund

Current liabilities
Trade & Other Payables

TOTAL FUNDS & LIABILITIES

ASSE TS

111 ,954 ,882 10 3 ,1 / 2 ,63t)

1,583,590 1,,174,579

11I,53?,,4/?_ 104.641 ,21F,

92,123,]76 rifi,0i 0,97i;
Non-current assets

Property, plant and equipment

Current assets

iCva nces

tash and bank balances

.50,000

21,365,096

)_1,415,096

4,000
'18,632,24)

i8,636,? 42

TOTAL ASSETS

-ne arrnexed notes form an integral part of these financial siatements.

713,538,47? 704,(:.tl/ ,2.18

--/'

Dowites'?E' 0peration Theatn- *iiiire SocietY Karacht

FINANCE SECRETARY
funcoSocnhry

r.iHffisil':::'ilf
*v

Presidenl"r

Bosites' 78' 0peration Theatn
tlclfrrc Scci.ty Kerachi

Geirna Sccrehn

i



{}{}WIT'[S 78 C}PERATI'Jru THEIITI'TE W[I.FARI SOCIETY

IruCOME AFdL- iXPTNDITUIIE ACCOUNT

l-CR Tl{E YEAR i:N0ED JUNE 3A,zO?L

Recei pts

Direct expenses

Adrninistrative expenses

Financial charges

Net Surplus/(Deficit) for the year

Surplus Brought Forward

Surplus transferred to general fund

I

9

1"0

71"

2A2L

Rupees

48,201,601

30,1s0,517

8,561,189

L07,652

2020
Rupees

43,850,691;

36,441,70r

1?,192,155

4?,425

l
5

0

:_

1

8

3

0

5

0

0

1

c

3

.

l

3

a

-:

:

8,187,243

703,112,639

(4,U2s,s86)

101,998,22!t

111,954,882 103,1-t2,639

-he annexed notes forrn an integral part ol-these financial statements.

Gsn+rai Secrekr"

Fl NANCE SECRETARY fuimsecnhry

0owites'78' 0Deration Theatn'
Welfare Sotiety Karach r

President

0owites' 7 E' 0orrCion-Iheatn
Welfarc Sobi.ty Karochi



DOWITES 78 OPERATION THEATRE WELFARE SOCIETY

NOTES TO TH E FiNIINCI,{I. STA]"EM EN-rS

FOR Tt-.tE yE,CR Ir\Ji]Ei] JUfrJE 30, 2021

SI'ATTJs AIV D AC-I'IVI TI ES

DOWIIES 7B OPERATION THEATRE WELFARE SOCIETY is a non profit organization registered on
February 24th,2006, under the Voluntary Sociai Welfare Agencies (Registration and Control)
Ordinance,1961 (XLVI of 1961) given registration No. DSW(2561)-K, and has been granted
registration on under the said ordinance, Dowites 78 has been formed with the primary aim to
construct, maintain and extend the operation theatre complex project at civil hospital, l<arachi,
built by Dow Graduates (Dowites'78) of 1978, which complex/project is consisting of fourteen fully
equipped operations theatres in civil hospital premises widely known as Dowites 7g Operation
Theatre Complex for the welfare and rehabilitation of patients and to meet lts recurring
expenditures in the future. The operation of Dowites 78 are financed by donations, grants and
endowments (in cash or kind).The current office of the society is Iocated at Dowites 7g, operation
theatre complex, Civil Hospital Baba-e,Urdu road, l(arachi.

The financial statements have been prepared in accordance with Approved Accounting Standards
as applicable in Pakistan. Approved Accounting Standards comprise of lnternational Accounting
Standards issued by lnternational Accounting Standards Committee (IASC), interpretations issuerl
by Standing lnterpretation Committee o[ IASC as applicable in pakistan and Guidelines j,or
Accounting and Financial Reporting by NGos/ Npos issued by lcAp.

3.1 Easis of preparation
These financial statements have been prepared under the historical cost convention.

3.2 Property, plant and equipment and depreciation
Propertr,r, plant and equipment are stated at cost less accumulated depreciation anci
inrpairment losses, if any.

3.3 Accounting convention and basis nf preparation
These financial statements have [:een prepared under the accrual basis of accounting
except forthe donations and Zakat which are recognized on receipt basis and historical cost
convention.

r.i l-ax;ltir:r:
Ihe louittJation has applied to be re;,islercd ;rs a Non-Profit Organization under scci-icil
2(3li)C of lncomi: Tax Ordin;inc.e,200i (Lhe Ordinance) and is entitlcd to tax crr:rjit urrii:r
scction 100C of the Orci irtance. llre provision of rninimum iax is also not applicable on thr:
'.rtlsl unciur Cl:ruse 11A of parl 4 of sr:cr.rnd schcdule of thc lncome 'l-ax Ordinance.



)

3.5 Generai Fund

The fund is used for all general purposes of the society. Any surplus / (deficit) arising out of

operations of the society is transferred from income and expenditure account to this fund.

Cash ::nd caslr equivalents
Cash antl cash equivalcnts are carricd in thc balance sheet at cost. Cash and cash

cquivalcnts conrprise cl r:ash in hanc and c;lsh with banl<s on curr€lnt accounts.

3.7 'Irade and otlter payahles

Liabilities for trarje and otlrer payablcs are carried at cost which is the fair value of tl-rr:

cgnsideration to be paid in future for goods and services received, whether or not billed ro

the society.

DY



5.1

-.-q,q,ll
f,3?)'1) !
?.?.:l l,!:l:

3 i /,011r

--1l.Y,l'9'
.- )")t-!t,?!'1

e1:r!8!r

,!.1l,!),8111
25,61).1

1)9, /AO.)9423).,19?

10,143,409 1),L',:\4,\4 i

-- -9!:1119 
..- - :1{)6i 1/

=-j=or$1:q-:-.. -. ? !!1,1 111

4,01l(l

50,000

::!l+1!- ... ... ,11r!111i)

i,i 8,18J

6l,1ol L)45,/0i

t,9\2.,66:; 13,2:i9,10')

11,1.62,4t) 1018,39J
--::,":Lyi : .. -1 ?.! 1t' | ! ?

)13

?.,18? ,5 t9

.: lll
.r': s,l.1r)

.. ?,000

--. ],ffl,jsq-- 1li:!.,11!l

:=-ljgElo:: 1-!!:'.! l "

.:!E::!!:.=-i9,,o4,,ere

Fcc, oepnrcrarroru

FOR Ttl E ] A, onAddrtiotrs/ I n.on
(Deletions) |- --

I t!o-06-21
) ,0a / ,441

3,2.91|, t)83,72 5,19?,

)8, t:) ,943

'/,068,1) I L1 / ,\82

l.vt,uo
1:i,243,151.13,123,151

'11

-. i i! i-l l.lr:ic

_')ondted
, _;nara

r I ixiure _

43,1 I ?

3,9 12 , /64

4,614,1115

7,4,\6,4 /4

215, t11,,?6 1

,IiOl'.1

Ilii]ii){)ll!|]

. i rip'.|\al

3ANK BALANCF

r.,:i. tiIali1'

j.rcnt

ne & Gencrator

4):)\8,):.!

__ f,q29i
?,6iar,\ /2)

. -. !?1,-!lll

-. --l?9,1(l?l,rfl I I

_ 461 !1 ,))

.._ . 
l,,iitl glt

, leLil1
... - !/0t21i

2'!t '' ll
i:11,3.t8

1 19,Lr.lB

_." _?t).1,:i,\6

I 1,!li r
2,) /9 Ci)t)

c)) ,t.t \,3 ii)

=.= l99l1l,l'lt

#.(v
wll';ffistr



I nrcernrs
Donation receipts

Donation in Klnd

Zakal receipts

l! ornrcr rxrerusrs
Salaries & Allowances

Medical supplies and repairs

Repair & Maintenancc

Security services

[ilcctrical maintenancc

Gas filling

Water

Medical supplies consumccl

OT Linen/Dress & Accessot ies (-onstrrntrcl

Servies Contract

Tclephone expenses

Deprication

f[ norvtrutsrnnrrvE ExpENSEs

Salaries & Allowanccs

A/C rcpair and maintenirn.c

Advertisement

Audlt Fce

Conveyance and Tran5Porlalir)n

lnternet [xpense

Office Maintcnance

Po st age

Printing, Stationary & Compulcr 51rpp irr;

General cxpense

Depreciation

!!l rlruaucrnr cHnne rs
Uank Charges

![ oare or lurHoRtzATtoN oF FtNANctAL STATEMFI\t is

These financial statements were authorizcd for lssLi. on S{rpt cmber 23, 2021 by the Managing committees of society

pcrr,rrnal
Figures have been rounded off to the nearcst rrlpuc.

2O2L I 2020

24,033,262 37,78s,645

12,230,000

11,938,339 12,A65,050

___4819$q__3!d!q49.:-

77,454,989 1,2,170,021

681",977 1,1t9,688

896,772 616,963

466,560 466,s60

503,560 42s,O45

66,000 L47,900

25,500 22,910

3,937,497 70,455,7s7

500,964 994,/50

7,067,445 82.0,460

11,850 71,,640

10,743,409 9,L34,54l

6,713,072 9,476,2,s 1

719,357 621,203

62,520 6/0,49)
48,600 48,600
'10,620 66,706

62,1"28 95,162

337,276 315,360

9,920 11,720

305,245 41,2,518

3,34r
825,176 468,/31

8,561,189 12,192,155

r07,652 42,425

707,652 42,425

PRr Sll)t r! I FINANCE SECRETARY


