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R. MERCHANT & CO.
i RTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the Members Committee of DOWITES 78 OPERATION THEATRE WELFARE SOCIETY

Report on the Audit of the Financial Statements

Opinion

,', = '.. e audited the annexed financial statements of DOWITES 78 OPERATION THEATRE WELFARE

SOC ETY r;hich comprise the statements of financial position as at 30th lune,2024 and income and

r,::-r tire account for the year then ended 30th June,2024 and with notes to the financial

i:?::-'.,'rs, including a summary of significant accounting policies.

- :-- :pinion, the accompanying financial statements fairly, in all material respects, (or give a true
. ' : '. ' ,.'rew of) the financial position of DOWITES "78" OPERATION THEATRE WELFARE SOCIETY as

.: 30th )une,2024 and (of) its financial performance in accordance with accountlng standard for Not

'-'i'.': Organizations (NPOs) issued by ICAP.

i:.sforOpinion

: :: -r-cted our audit in accordance with lnternational Standards on Audlting (lSAs) as applicable
- :., .:ai Our responsibilities under those standards are further described in the Auditor's

' -..:'.-, r iities for the Audit of the Financial Statements section of our report. We are independent
-' : . !:llpany in accordance with the lnternational Ethics Standards Board for Accountants' Code

-: -- - :s fcr Professional Accountants as adopted by the lnstitute of Chartered Accountants of
r., 

':. 
- :ne Code) and we have fulfilled our other ethical responsibilities in accordance with the

-. :. ,'. = believe that the audit evidence we have obtained is sufficient and appropriate to provide
: -:,: jl'curopinion.

: : ' l l " s bilities of Management and Those Charged with Governance for the Financial Statements

--:'"':^'o€rsCommitteeareresponsibleforthepreparationandfairpresentationof thefinancial
':::^-:.ts in accorciance with the approved accounting and reporting standards as applicable in
:1 ,::^ arrd for such internal control as the Members Committee determines is necessary to
: : : :^e preparation of financial statements material misstatements, whether due to fraud or

...

- :'=:aring the financial statements, Members Committee are responsible for assessing the
.,, ::. s ability to continue as a going concern, disclosing, as applicable, matters related to going

--::'- and using the going concern basis of accounting unless management either intends to
-. :::. ihe society orto cease operations, or has no realistic alternative but to do so.

, ". l.-,.-rrrgud 
with governance are responsible for overseeing the society's financial reporting

j - : : c r" s Responsibilities for the Audit of the Financial Statements

, - -:.e ctives are to obtain reasonable assurance about whether the financial statements as a

- - : :re free from material misstatement, whether due to fraud or error, and to issue an

: :-- j report that includes our opinion. Reasonable assurance is hlgh level of assurance, but is
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.:t a grarantee that an audit conducted in accordance with lSAs as applicable in Pakistan will

] ,.,?rS jetect u *ute,iul misstatement when it exits. Misstatements can arise from fraud or error

.-. a,e considered material if, individuall, or,nino aggregate, they could reasonably be expected

:: ^._encetheeconomicdecisionsofusers,ur,*onin"basisofthesefinancial 
statements'

-sCa.IofanauditinaccordancewithlSAsasapplicableinPakistan,weexerciseprofessiona|
.-cS-ent and nraintainii.oi""ion'f skepticism throughoutthe audit' We also:

oldentifyandassesstherisksofmateriaImisstatementofthefinancialstatements,whether
duetofraudorerror,designandperformauditproceduresresponsivetothoserisks,and
obtainedauditevidencethatissufficientandappropriatetoprovideabasisforour
opinion.Theriskofnotdetectingamaterialmisstatementresultingfromfraudishigher
thanforoneresultingfrom"rror,urfraudmayinvolvecollusion,forgery'intentional
omissions,misrepresentations,ortheoverricleoftheinternalcolltrol.

oobtalnandunderstandingofinternalcontrolrelevanttotheauditinordertodesignaudit
proceduresthatareappropriateinthecircumstances,butnotforthepurposeof
expressinganopinionontheeffectivenessofthesociety,sinternalcontrol'

rEvaluatetheappropriatenessofaccountingpoliciesusedandthereasonablenessof
accounting estimates and related disclosures made by management'

oConcludeontheappropriatenessofmanagement,suseofthegoingcotrcernbasisof
accountingand,basedonthe,uaitu,io"n.""obt,in"d,whethermaterialuncertaintyexists
reIatedtoeventsorconditionsthatmaycastsignificantdoubtonthesociety,sabilityto
Continueasagoingconcern.lfweconcludethatamaterialuncertaintyexists,weare
requiredtodrawattentionino,ru,ditor,sreporttotherelateddisclosuresinthefinancial
statements or, if such disclosures ; l;r;"';rte, to modify our opinion' our conclusions

arebasedontheauclitevidenceobtaineduptothedateofourauditor,s:"::.l/]^,o*"u",,
future events or conditions may cause the society to cease to continue as a going concern'

oEvaluatetheoverallpresentation,StrUctureandcontentofthefinanciaIStatements,
including the disclosures, and wr.ett,.|er the financial Statements represent the underlying

transaCtionsandeventsinamannerthatachievesfairpresentation.

lVe communicate with those

planned scoPe and timing of

deficiencies in internal control '

Date: 05th November, 2024

Piace: Karachi

UDIN: AR20 2410337 93mRwl8db

charged with governance regarding' among other matters' the

the audit and significani aud'it finJings including any significant

that we identifY during our audit'

dM.X;
Enqagement Partner: Ahmer Zot'ar Sidiqui
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DoWlTEs'78'oPERATIoNTHEATREWELFARESocIETY
STATEMENT OF FINANCIA!. POSITION

AS ON JUNE 30, 2024

FUNDS AND LIABILITIES
2024

Rupees

2023
Rupees

Fund

Gereral fund

Current liabilities
-rade & Other PaYables

TOTAL FUNDS & LIABILITIES

ASSETS

135,369,532

3,380,242

1"27,063,301

5,180,4:t9

1"38,749,774::::-- 132,243,72i)

Non-current assets

Property, Plant and equiPment

Current assets

Adva nces

Cash and bank balances

TOTAL ASSETS

I he attnexed notes

126,631,601, 1.20,473,1.7 /

12,1"18,I13

12,118,173

265,000

L1,,505,543

1,1,77A,543

1"38,'/ 49,77 4 L32,2413,'120

form an integral part of these financial statcments'

f,fuPeratintl 1li';i\ ' ':
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DOWITES,TS' OPERATION THEATRE WELFARE SOCIETY

INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED JUNE 30,2024

Receipts

Direct expenses

Administrative exPenses

Financial charges

Net Surplus for the Year

Su rplus Brought Forward

Surplus transferred to general fund

The annexed notes form an integral part

tr
8

9

'10

LL

l-35,369,532 1-27,063,301

of these financial statements'

2024
Rupees

2A23
Rupees

73,074,L50

46,301.,798

14,344,t43

39,471-

78,503,L02

5L,273,688

l-8,903,495

19,688

8,306,23r

127,A63,301"

1"2,388,738

LL4,674,563

bryr6t 7{i Operatlon Theatre
i.:

r',i:; 
i :) : 3I aj3cr(.:ill"

(.]!.,*'*tin r, Theatfe

Welfar6 So&,'l*Y qaracht

NCE SECRETARY Finance $ecretary
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DOWITES 
.78' OPERATION THEATRE WELFARE SOCIETY

Cash Flow Statement

For the year ended June 30,2024

Cash flow from / (towardsloperatinB activities

Surplus for the year

Adjustments for non-cash charges and other ltems

Depreciation

Cash flow from operating activities before

working capital changes

Effect on cash flow due to working capital changes

Decrease ln current assets

short term Loans and Advances $

(Decrease) / lncrease in current liabilities

Creditors, accrued expenses and other liabilitie.s

Cash flow from operating activities

Cash (out) flow from investing activities

Additions to property and equipment

Net increase in cash and cash equivalents

Cash and cash equivalent at beginning

Cash and cash equivalent at end

tzowtGt
I nrp"", I I nrp""t I

8,306,231 L2,388,738

76,696,376 16,474,154

25,002,607 28,862,892

265,000 3,805,400

(1,800,177) 3,178,699

23,467,430 35,846,991

(22,854,800) (35,314,2841

612,630 532,707

11,505,543 10,972,836

_,2fi8,1?3_ _+,505,513_

Dowites ?8 OPerirtinrt I heatre

Welfare $ocietY l(arashi

Fresidestt

Genelalsecretan' 0 .,
oJv

fu%
0owites' 78' 0Peration T1 :i*tn
- iii"iiit" sobutY Kara chi

Finmee$ecrc$rn'
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DoWITES'78'oPERATIoNTHEATREWELFARESoCIETY
NOTES TO THE FINANCIAL STATEMEI\TS

FOR THE YEAR ENDED JUNE 30, 2024

STATUS AND ACTIVITIES - r^,........4!

DOWITES 78 OPERATION THEATRE WELFARE SOCIETY is a non profit organization 'T't:."t"-o ::i:::::::
24th, 2006, under the voluntary Social welfare Agencies (Registration and Control) ordinance'1961 iXLVi

of1961)givenregistrationNo.DSW(2561)-K,andhasbeengrantedregistrationonunderthesaic
ordinance,DowitesT8hasbeenformedwiththeprimaryaimtoconstruct,maintainandextendihe
operation theatre complex project at civil hospital, karachi' built by Dow Graduates (Dowites'78) of 19'rS'

*hich complex/project is consisting of fourteen fully equipped operations theatres in civil hospital premise:

n.idety known as Dowites 7g operation Theatre comprex for the werfare and rehabilitation of patients ar:rl

:a rneet its recurring expenditures in the future. The operation of Dowites 78 are financed by donatiori:'

=.ants 
amd endowments (in cash or kind).The current office of the society is located at Dowites ]=8'

;oeration theatre complex, Civil Hospital Baba-e-Urdu road' Karachi'

OF COMPLIANCE

rl. financial statements have been prepared in accordance

ibrrrtirg principles and standards as applicable in Pakistan'

with Generally Accepted and best 5)rri':!' '

OF SIGNIFICANT ACCOUNTING

:L1 Basis of PreParation
These financial statements have been prepared under the historical cost convention'

p'o perty, plant and equipment and depreciation

- ,::rty, plant and equipment are stated at cost less accurnulated depneciation and imC'l:i:"'. r"

- --:s if anY.

iccounting convention and basis of preparation

--=se financial statements have been prepared undcr thc accrual basis of accounting cxri- ' :

.^: conations and Zakat whrch are recognized on receipt basis and historical cost conventici.:

3"4 Taxation

The foundation has applied to be registered as a Non-Profit organization under section 2(36)C oi

lncome Tax ordinance, 2001- (the ordinance) and is entitled to tax credit under section 100c of iht

ordinance. The provision of minimum tax is also not applicable on the trust under Clause i1*'r;i

part 4 of second schedule of the lncome Tax Ordinance'

1:
'/

0,/



I
GeneralFund , / /r-,r:-;+\
rne fund is used for all general purposes of the society' Any surplus / (deficit) arising' r;i!1 .:

ccerations of the society is transferred from income and expenriiture account to this funri'

Cash and cash equivalents

l;sh and cash equivalents are carried in the balance sitcet at c,st' Cash and cash cciLi;v';ri'iir=

::,:.prise of cash In hand and cash with banl<s on current accounts'

Trade and other PaYables

l-iabilities for trade and

consideration to be Paid

society.

other PaYables are carried at

in future for goods and services

cost which is the fair value l"i .;,':

PU

3.5

37
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29,845
3,350,3el .-.".. !,1lqt1?
3,380,242 \,1?'0,41'
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cosr
Rate

ACC, DEPRICIAIION vlr,p,v

As cfr
opening

Additions/
( Deletions)

closing opening
FOR THE

YEAR

-*qs.sj"s,-
As on As on As on As 0n

30/()6/2023 30/06/2024 o/o 30/06/2023 30 /06 / 2OZ4 3A/a€r!;*74

1 1 ,930,530 4,300,000 16,230,530 5% 3,6A4,148 1 ,aa1,9\ / 5,566,1_05 1p,661,4):,
.. ).1" .\4:)

. )46,t44
j,!.!5,,t:t

? 1.!{i.iri''i
:i,t;0.) lir 1

:*, i7!.:)-:r

.-8 
"]! 

l.':i'':
1a, i i:i

.1!, / l l,1l:;:i

.- 1./ B{li;

7,,114..4::"i

3,664,76 t 3,66a, /6 / _ 3,396,356 40,46?

3,067.985 3,05 7,985 5% ?.,778,239 4 3,,16 7 2,q2:1L191

1 5,81 0,500 2,546,000 1 8,356,500 5% L2, J95,843 834,099 1-3,6?.9,941

60,045,536 1,050,000 61,095,536 bo/" 36,338,4 /? 3, /13,560 40,O!?JO-..3?

11 . /23,2.34 L1. ,72,3,2.30 5a/d 1,481,934 6'35,?9ll --- 
j;13,2??

t 24,161 62/ ?,4,1,67,62.7 15% 9,181,586 2,),46,106

16,375 000 16,3 /5,000 5% 5. /89,725 1,58 /, /91 I,3'il ,51.1

250,000 250,000 5% _.234,)21
85.625 283 9,350,000 94,975,283 46,855,459 2,,405,991. 49,2.61,450 

-

25t,144 257.740 15% 236.193 3,14? 219,':r3

llH 1 3,671,581 539,000 1"4,21.O,587 15% 1"1,370,188 426,0s!l 11", t96,2.47

1,195,063 1,195,063 3A.h 1,1 33,984 78,324 1,152,308

5,A44,234 5,a44,234 5a/a 3,707,485 32,1",412 4,422,898 --_-.ri.t?1,ilrr

-.- - ;'q:r.r!,i

. ,tll3,::l::
2,i,i.3.'10

,_._ !2,!.) l

53i ,A i)

h 4a,626 48,626 5a/a tl4,64? 45,2.40

4,434.400 4,434,A4O 5.k 4,100,160 /i9,q86 15O, / 1t6

5,1 50,000 s,150,000 5% 4,763,329 5U,00:t 330

hE 3,368,400 3,368,400 5% 3,01.10,23:i 43,2.25 3,1.23,460

2,654 405 499 000 3,1s3,405 5% 2,314,6I4 125,810 ?,,440,444

6.2.57 584 6,257,584 5% 5,513,970 1A2,542 5,6 /6,51?,

i22 7/8 70,800 793,518 5% 611,991 639,2)9 1l!,t\!')
/1,iill

r qri, 1:- i
1*,1 ei)

.,/1ll..ril)'11

lhs 20 / 2AA 2.O / ,?OO 5% 721,r95 L2,901. 1.34,096

Lh 1, /29,A2A L,729,82.O 5% 1,,511,818 31. /97 1,549,669

L 165, /50 1 65,750 5% 1.53,444 1,a46 L55,?.90

hE 12,154,54O 4 500,000 16,654,500 5% 2, /7 /,194 7,081, !!lii 4,{.158,19ri

290,-519, ji3ll 22,854,800 31,3,374,339 170,046,362, 76,696,316 L86'74?.,/3a* 126,L.:',i,i',ti

:=:!1!E;!]- tj 0 

"i 
i':; 1 i /

14,269,42.a 1/i,\'::\.:)t:1

.-:-426,e!2 r'()bo')''"

::JLryilj=: =. .. -1 ! : l'! a I \ u

/;' aa:'

59,2.0/ 21.!:i,..

1,000,1.59

55,998

10,121,033

1i1.2'.1.)

7,04.!,59i

a7o,116 __ 8.!:4.3,.J:!::

---L]l!!f !L--11 ,t9rllT:r

5),92.4,439 3b,49.4,'::i;

/,046,000 19,ii6i),\{rii

18,s32, 663 _,_ -.1_-6,3.9?. 1 :|.'.o

7A,503,\O2. 71,O /4,1ti

tu
oowneila oPerat6:ttdarn- 
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48.'1,000
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, ,..:\C AL STATLMENTS

rr. au'thorized for issue on November 01, 2024 by the Managing committees of society'

_ : a lcill (lst ruocil
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/
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8L,.J,20 3l,90il

{ 5,455,939 q,:l31l,lrl,;

! 3,5/1,366 1,4b).,!4,'

1,,435,611 i,i.i4,8i,i)
17,2./0 1-!1,.1?l)

14,269,42A __- . -;14,Ji3,:i5 i

5:1,2'13,688 46,',:in1,/9t;

17,792,151 9,71i',22':

2,661,610 i,51;l,ii3j:
365,4?9 70$, i,':il

58,000 4s.lirii
85,950 a;t a.11..1i

fi4,9/5 (){r,:jrl/i

653,5ti1 t5 l,iti: /
10,640 i:i,ij.,iil

420,A4A t1),-\?!t

236,800
) 3/i1

_2-,42.6,949 -.-,, _ _1,954r'ri:i

___l!f!119:_ -jL11i i.-.:
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