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IN DEPEN DENT AUDITOR'S REPORT
TO the Members Committee of DOWITES 78 OPERATION THEATRE WELFARE SOCIETY

Report on the Audit of the Financial Statements

ilrn

:'.,:;;ditedtheannexedfinancial statementsof DOWITESTSOPERATIONTHEATREWELFARE
r : : :-; ,',:ich comprise the statements of financial position as at 30th June, 2025 and income and
: - : - I :-': account for the year then ended 30th June, 2025 and with notes to the financial

:':'. :-'s ncluding a summary of significant accounting policies.

- cn, the accompanying financial statements fairly, in all material respects, (or give a true

=,., cf) the financial position of DowlTES "78" OPERATION THEATRE WELFARE SOC|ETy as
^e,2025 and (of) its financial performance in accordance with accounting standard for Not
I -=a r izations (NPOs) issued by ICAP.

: cur audit in accordance with lnternational Standards on Auditing (lSAs) as applicable

-l-'responsibilities under those standards are further described in the Auditor's

=. 'or the Audit of the Financial Statements section of our report. We are independeni
-. r accordance with the lnternational Ethics Standards Board for Accountants'Code
r -:'essiona! Accountants as adopted by the lnstitute of Chertered Accountants of
l::e) and we have fulfilled our other ethical responsibilities in accordance v,rith the
:.: that the audit evidence we have obtained is sufficient and appropriate to provide
:: ^ on.

es of Management and Those Charged with Governance for the Financial Statements

, l:---r ttee are responsible forthe preparation anrJ fair presentatiotr of the financial
,:,:icance with the approved accounting and reporting standards as applicable in
'--- s-cr internal control as the Members Committee deternrines is necessary to

-::-:-.: cn of financial statements material misstatements, whether due to fraud or

': al statements. Members Committee are responsible for assessing the
^Je as a going concern, disclosing, as applicable, matters related to going

=: rq concern basis of accounting unless management either intends to
.r :ease operations, or has rio realistic alternative but to do so.

are responsrble for overseeing the society's financial reporting

: : - ! : : :s for the Audit of the Financial Statements

-:., - 'easonable assurance about whether the financial statement:; as a

-'.-..'. r-itrsstatement, whether due t.o fraud or error, and to issue an
- - -. l.s c-: opinion. Reasonable assurance is high level of assurance, but is
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not a guarantee that an audit conducted in accordance with lSAs as applicable in pakistan will
always detect a material misstatement when it exits. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financialstatements.

+s part of an audit in accordance with lSAs as applicable in Pakistan, we exercise professional
. -dgment and maintain professional skepticism throughout the audit. We also:

' ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtained audit evidence that is sufficient and appropriate to provide a basis for our
opinion 'The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of the internal control.

r Obtain and understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on thc effectiveness of the society's internal control.

r [valuate the appropriateness of accounting policies used and the reasonableness of
::counting estimates and related disclosures made by management.

' l:rclude on the appropriateness of management's use of the going concern basis of
:-:ounting and, based on the audit evidence obtained, whether material uncertainty exists'=,:ed to events or conditions that may cast significant doubt on the society,s ability to
:---: nue as a going concern. lf we conclude that a material uncertainty exists, we are'=:-' red to draw attention in our auditor's report to the related clisclosures in the financial
' :::'r.rents or, if such disclosures are inadequate, to modify our opinion. Our conclusions
.'= :ased on the audit evidence obtained up to the date'of our auditor's report. However,
'-'--'':.vents or conditions may cause the society to cease to continue as a going concern.

t : -::: the overall presentation, structure and content of the financial statements,
- - -= the disclosures, and whether the financral statenrents represent the underlying

: :: -: l rs and events in a manner that achieves fair preseniation.

- -::: .'.ith those charged with governance regarding, among other matters, the
' - -: 1^: :iming of the audit and significant audit findings including any significant. : . - - .tr-^l control that we identify during our audit.

,*.^. erchant & CO.
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DOWITES '78, OPERATION THEATRE WELFARE SOCIEW

STATEMENT OF FINANCIAL POSITION

AS ON JUNE 30,2025

FUNDS AND TIABILITIES
2025

Rupees

2024
Rupees

Fund

Generalfund

Current liabilities
Trade & Other Payables

TOTAL FUNDS & TIABILITIES

ASSETS

4

L25,932,332 135,369,532

4,3L7,278 3,380,242

L30,243,6t0 t38,749,774

L25,688,551 L25,63L,60L
Non-current assets

Property, ptant and equiPment

Current assets

Advances

Cash and bank balances

5

7

5,000

4,549,959
4,554,959

j

L2,LL&,L73

12,L18,L73

TOTAL ASSETS

The annexed notes form an integral part of these financial statements.

President

730,243,5L0 L38,749,774

11--,r*al Qnrrr,tes

Tirt t't'0
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DOWITES '78'OPERATION THEATRE WELFARE SOCIEW
INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED JUNE 30,2025

Receipts

Direct expenses

Ad ministrative expenses

Financial charges

Net (Deficit)/ Surplus for the year

Surplus Brought Forward

Surplus transferred to general fund

8

9

10

LL

is i8 OPeration Thriltre

Itarc $ocietY Karacltt

Prgsident

2025
Rupees

66,962,682

54,229,t72

22,107,969

63,84L

2024
Rupees

78,503,L02

51,273,688

18,903,495

19,6gg

19,437,200].

135,369,532

9,306,231

L27,063,30L

125,932,332 !35,369,532

The annexed notes form an integrai p.rt of these financial statements.

v, 
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DOWITES ,78, OPERATTON THEATRE WELFARE SOCIETY

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED JUNE 30, 2025

CASH FLOW FROM OPERATTNG ACTIVITIES

(Deficit) / Surplus for the Year

Adjustments for non'cash and other items:

Depreciation

Cash flow from operating activiteis before

working capital changes

Effect on cash flow due to working capital changes

(l ncrease)/Decreose in Current Assets

Short term loans and Advances

(Decrease) / lncrease in Current Liobilities 
f .

Creditors, acrued expenses and other liabilities

Net Cash Flow From Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES

Addition to property and equipment

Net (decrease) / lncrease in cash and cash equivalents

Cash & cash equivalents at the beginning of the year

Cash & cash equivalents at the end ofthe year

The annexed notes form an integral part ofthese financials.

(9,437,200l, 8,306,231

76,676,L50 L6,696,376

7,238,950 25,002,607

(5,ooo) 265,000

931,036 (1,800,L771

8,164,986 23,467,430

(15,733,200) (22,854,800)

@@
. L2,L78,!73 11,505,543

4,549,959 12,LL8,t73

--
ANCE SECRET

tl;;};U-;Ji;;;;;" SeorctarY

Presiden'
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DOWITES'78' OPERATTON THEATRE WELFARE SOCIETY

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2025

IsrlrusANDAcrMrEs
DOWTTES 7g OpERATtoN THEATRE WELFARE SOCIEW is a non profit organization registered on February

Z4th, 2OOG, under the Voluntary Social Welfare Agencies (Registration and Control) Ordinance,1951 (XLVI

of 19G1) given registration No. DSW(2551)-K, and has been granted registration on under the said

Ordinance, Dowites 78 has been formed with the primary aim to construct, maintain and extend the

operation theatre complex project at civil hospital, karachi, built by Dow Graduates (Dowites'78) ol t978,

which complex/project is consisting of fourteen fully equipped operations theatres in civil hospital

premises widely known as Dowites 78 Operation Theatre Complex for the welfare and rehabilitation of

patients and to meet its recurring expenditures in the future. The operation of Dowites 78 are financed by

donations, grants and endowments (in cash or kind).The current office of the society is located at Dowites

T8,operationtheatrecomplex,CivilHospitalBaba-e-Urduroad,Karachi'

OF COMPLIANCE

These financial statements have been prepared in accordance with Generally Accepted and best practice

Accounting principles and standards as applicable in Pakistan'

SUMMARY OF MATERIAT ACCOUNTING POLICIES

3.1 Basis of preparation

These financial statements have been prepared under the historical cost convention.

?,2 Property, plant and equipment and depreciation
propefi, plant and equipment are statgd at cost less accumulated depreciation and impairment

losses, if anY.

3.3 Accounting conveltion and basis of preparatlon

These financial statements have been prepared under the accrual basis of accounting except for

the donations and Zakat which are recognized on receipt basis and historical cost convention.

3.4 Taxation
The foundation has applied to be registered as a Non-Profit Organization under section 2(36)C of

lncome Tax Ordinance, 2OO1 (the Ordinance) and is entitled to tax credit under section 100C of the

Ordlnance. The provision of mlnimum tax is also not applicable on the trust under Clause 11A of

part 4 of second schedule of the lncome Tax Ordinance'

3.5 General Fund

The fund is used for all general purposes of the society. Any surplus / (deficit) arising out of

operations of the society is transferred from income and expenditure account to this fund.

3.6 Cash and cash equivalents

Cash and cash eciuivalents are carried in the balance sheet at cost. Cash and cash equivalents

comprise of cash in hand and cash with banks on current accounts'

3.7 Trade and other PaYables

Liabilities for trade and other payables are carried at cost which is the fair value of the

consideration to be paid in future for goods and services received, whether or not billed to the

society.



5,1

[rnaor a orHER PAYABTE

Others
Accrued Expenses

flnnorenw, PIANT & EQUIPMENT

s.2 COSTALTOCAT]ON

Direct expenses

Administrative exPense

!aovencss
Advance against ExPense

flcesx mo anN( BAIANcE

Cash ln hand

Bank (U8121203)

Bank (U8122826)

Bank DIB 288952001

Bank Mgezan (1918945)

!!nrcemrs
Donation receiPts

Donation in Kind

zakat recelpts

zozs 2024
Note

63,493 Zg,gtis

4,247,785 3,350,397

43rr.278 3,380,242

L4,53L,6t4 14,269,428

2,144,536 2,426,949

15,676,150 15,696,375

s,o!Q ________

5,000 -

s&408

34,005

69,207

1,000,159

115,308 56,998

4,2t7,?O5 10,121,033

rz4,93? 870,776

4.549.959 r2,rr8,L73

35,s37,336 52,924,439

t2,423,O@ 2046,@
19.002.346 18,532,663

65.962.582 78,s03,102



2024
Note

lloneo sxrenses

Salaries & Allowances

Medical suPPlies and rePairs

Repalr & Maintenance

Security seMces

Electrical malntenance

Gas filllng
Water

Medical supplies consumed

OT Linen/Dress & Accessories Consumed

Services Contract

Telephone expenses

Deprecatlon

@mmtrsrnenvE EXPENSES

Salaries & Allowances

A,/C repalr and maintenance

Advertisement

Audit Fee

Conveyance and Transportatlon

office Malntenance

Postage

Printin& Stationary & Computer Supplies

Legal & Professional

General exPense

Depreclation

@nmnoalcxmoes
Bank Charges

@orre or lurHoRtzATtoN oF FlNANclAt STATEMENTS

These financial statements were authorlzed for issue on November 19, 2025 by t$l Managing committees of society'

@oeneml
Figures have been rounded off to the nearest rupee.

3l,1l1xti,IHl,"

President

Grneral Secretar

26,044,580 71.,!49,022

207,3il 500,508

3,247,765 ?,u7,894
484,000 484,@0

6LL,625 uo,4z5
s39,800 321,100

L2L,58O 81,120

5,823,575 5,455,939

943,600 3,571356
t,651,249 7,435,6L7

!9,420 L7,27O

54,228,L72 57,273,688

L4,572,286 L1,792,75L

2,088,5@ 2,667,6t0

279,766 365,429

62,A0 5&000

84,780 85,9s0

36,125 LU,975

702,723 553,551

17,s30 10,540

403,495 420,40

1,699,520 236,800

15,808

2,!44,536 2,426,949

SECRETARY

22,t07,e69 ____ t8,903,4%_

53,841 19,688

53,841 19,588

.,'i':it:'tfe

Finance SecretarY

W


