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INDEPENDENT AUDITOR,S REPORT

TotheMembersCommitteeofDOWITESTSoPERAT|oNTt.lEATREWEI-FARESoCIETY
Report on the Audit of the Financial Stai'eme nts

Opinion

wc have audited the annexed financial statements of DowlTES 78 oPERATIoN THEATRE WELFARE

SOCIETY which comprise the statements of financial position as at 30th June'2024 and incorrre and

expenditure account for the year then ended 30th )une, 2O24 and with notes to the finatrcial

statements, including a summary of significant accounting policies'

ln our opinion, the accompanying financial statements fairly, in all matcrial respects' (or give a trut:

arrd fair view of) the financial position of DowlTES "78'OPERATIoN THEATRE WELFARE SOCIETY as

at 3oth June,2O24and (of) its financial perfornrance in accordance with accounting standard for Nol

for Profit Organizations (NPOs) issucd by ICAP'

Basis for OPinion

we conc.luctcd our auclit in accordance with lntcrnationalstandarcls on Aucliting (lsAs) as applicabli:

in pakistan. our rcsponsibiiities under thosc standards ilrc furtlrcr clescribcd rrr the Auditor'::

Resporrsibilitics for the Audit of the Financial Statements section of our rcportwc arc indepenrir:nt

of the Corrrpany ln accordance with the lntcrnational Ethics Standarcls Board for ACCoulllants, Cotjt:

of Ethics for professional Accountants as adoptecl by the lnstitute of chartered Accountants oi

pakistan (trre corle) and we have fulfilled or:r other cthical responsibilities in accordance with the

Code. We believe that the audit evidence rnre have obtained is sufficient and appropriate to providtr

a basis [or our oPinion.

Responsibilities of Management and Those charged with Governance for the Financial statements

The Members Committee are responsible forthe preparation and fair presentation of the financial

statements in accordance with the approved accounting and reporting standards as applicablc in

Pakistan and for such internal control as the Members committee determines is necessary to

enable thc' preparation of financial statements material misstatements, whether duc to fraud oi"

c rr() !'.

ln prcparing the financial statements, Membcrs committce arc responsible for asst:ssiirg tlrl:

society's ability to continue as a 5;oing conccrn, cjisclosing, as applicable' rnattcrs re lattld to 1;oin;1

concern and using tirc going concern basis of accounting unlcss managenrent cither irrtcnds lcr

liquidatc the society or to ccase operations, r:r has no realistic alternative but to do so'

those charged with governance are responsible for overseeitrg the society's financial reporirrti"

p rocess.

Auditor's Responsibilities for the Audit of the Financial Statements

ourobjectivesaretoobtainrcasonableaSsuranceaboutwhetherthefinancialstatementSaSa
whole arc free from material misstatement, whether due to fr"aud or error' and to issue an

auditor'sreportthatincludesouropinion.Reasonableassuranceishighlevelofassurance'butis

l)agc 1 ol'2
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notaguaranteethatarnauditconcluctetjinaccordanceivithlsAsasapplicableinPakistanwili
always detect a matcrial misstatement whcn it exits' Misstatcments can arise from fraud or crror

and are considerecl matcrial if, indiviclually or in thc aggregatc, they coulcl reasortably bi: cxpcctcd

to influence the economic dccis!ot.rs of users taken on the basis of thc:;e financialstatern(lrlts'

AspartofanauditinaccordancewithlsASaSapplicableinPakistan,weexerciseprofessional
judgment and maintain professionalskepticisrn throughout the audit' We also:

rldentifyandassesstherisksofmaterialmisstatementofthefinancialstatcments,whethci
due to fraud or error, design and pcrform audit procedures responsive to thosc risks' and

obtained audit evidence that is sufficient and appropriate to provide a basis for oui-

opinion .The risk of not detecting a material misstatement resulting from fraud is higher

than for one resulting from error, as fraud may involve collusion, forgery, intentional

omissions,misreprcsentations,ortheoverrideoftheinternaicontrol.

. Obtain and understanding of internal control relevant to thc audit in order to design audit

procedures that arc appropriatc in the circumstanct:s, but not for thc purpost: o{

expressinganopiniononthceffectivenessofthesociety,sintcrnalcontro|.

r i:valuate the appropriateness of accounting policies uscd and the reasonabit:ncss oi'

accounting cstimates and relatcd ciisclosures made by management'

o Conclude on the appropriateness of management's use of the going concern basis of

accountingand,basedontheauditevidenceobtained,whethermaierialuncertaintycxist.s
relatedtoeventsorconditionsihatmaycastsignificantdoubtonthcsociety'sabilityto
continue as a going concern. lf we conclude that a material uncertainty exists' we are

requiredtodrawattentioninourauditor,sreporttotherelatedclisciosuresinthefinancial
statements or, if such disclosures are inadequate, to modify our opinion our conciusions

arebasedontheauditevidenceobtaineduptothedateofourauditor,sreport'However,
future events or Conditions may Cause the society to Cease to Contlnue as a going concern'

I tvaluate the overall presentation' structure and content of the finarlcial statements'

includingthedisclosures,andwhetherthefinanciaIStatcm(-'ntsrepresentthcr"lndcrlyirll;
transaCtionSandeventsinamannerthatachievesfairprcscntation'

we communicate with those charged with governance rcgarding, among other matters, thc

planned scope and timing of the audit anrl significant audit findings including any significarrl

def icie ncies in internal control that we identify during our audit'
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DoWITES'78, oPERATIoN THEATRE WELFARE soclETY

STATEMENT OF FINANCIAL POSITION

AS ON JUNE 30,2024

FUNDS AND LIABILITIES
2024

Rupees

2023

Rupees

Fund

Generalfund

Current liabilities
Trade & Other PaYables

TOTAL FUNDS & LIABILITIES

ASSETS

4

135,369,532.

3,380,242

L27,063,301

5,180,419

138,749,174
:=:==:=-#

1,32,243,12{i

126,631.,601 1"20,4'/3,17 iNon-current assets

Property, Plant and equiPment

Current assets

Advances

Cash and bank balances 1"2,L18,173

12,118,r-/3

265,000

1l-,505,54 3

11",170,543

TOTAL ASSETS
1-38,7 49,77 4

I'he annexed notes form an integral part cf these financiai statcmcnts'

Presidant

132,243,120

r Qyq",'rir", 'fieatre

SObtr:'.y r\draGnl

f lrfnruCf SECRETARY Finanee $ecretary

f,wi?<=
*orrrtes' ? E' bPerytldf lheatr€

Welfare Socidrrt€racrt

Gen{:ral Secretar
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DOWITES'78' OPERATION THEATRE WELFARE SOCIETY

INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED JUNE 30,2024

Receipts

Direct expenses

Administrative expenses

Financial charges

Net Surplus for the year

Surplus Brought Forward

Surplus transferred to general fund

The annexed notes form an integral

L35,369,532 127,063,301

part of these financial statements.

8
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2024
Rupees

78,50,3,102

51,2/3,688

l-8,903,495

i 9,688

2023
Rupees

73,074,154

46,301",798

1,4,344,L43

39,471
8,306,231_

127,463,30L

L2,388,73B

1"L4,674,563

opf6s 70 Operatlon Theatre
Welfare SocietY l(arachi

7
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DOWITES '78, OPERATION THEATRE WELFARE SOCIETY

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2024

STATUS AND ACTIVITIES

DoW|TES 7g opERATloN THEATRE wtLrARE SoCIE-tY is a non profit organization registered on Icr'':i':'

Z4th,2006, under the Voluntary Social Welfare Agencies (Registratiort and Control) Ordinancc,l9bi i)

of 1961) given registration No. DSW(2561)-K, and has been granted registration on under tl'ii':-r'r.i

ordinance, Dowites 78 has been formed with the primary alm to construct, maintain and extertr'j ri:":

operation theatre complex projcct at civil hospital, karachi, built by Dow Graduates (Dowites'78) oi l";'

which complex/project is consisting of fourteen fully equipped operations theatres in civil hospital piL-irr!'':

widely known as llowites 7g operation Theatre Complex for the welfare and rehabilitation of paiii:tli,'.''

to meet its recurring expencliturcs in the future. The operation of Dowites 78 are financed by doii;;iil ';r '

grants and endowments (in cash or l<ind).The current office of the society is located at D(lwlll':'' 
":'

operation theatre complex, Civil Hospital Baba-e Urdu road, Karachi.

These financial statements have been prepared in accordance with Generally Accepted and best Fr'{:::'::r::

Accounting principles and standards as applicable in Pakistan'

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

3.1 Basis of preparation

These financial statements have been prepared under the iristr:rical cost conventiotl.

3.2 Property, plant and equipment and depreciation
property, plant anrj equipment are stated at cost Iess accumulated depreciation and imir.:i::r,'::

losses, if any.

3.3 Accounting convention and basis of preparation

These financial statements have been prepared under the accrual basis oJ'accounting cx.i:,'i

the donations and Zal<at which are recognized on receipt basis and historical cost conve ntior:.

3.4 Taxation

The foundation has applied to be registered as a Notr Profit Organization under secticn 2{-3C)i -"

lncome Tax Ordinance,2001 (the Ordinance) and is entitled to tax credit under section 1.00C ';i ::::

ordinance. The provision of minimum tax is also not applicable on the trust under Clausr.' l;. i

part 4 of second schedule of the lncomc Tax Ordlnance"

STATEMENT OF COM PLIANCE

7
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3.5 General Fund

The fund is used for all general purposes of the society. Any surplus / (deficit) arising

operations of the society is transferred from income and expenditure account to this fund.

Cash and cash equivalents

Cash and cash equivalr:nts are carried in the balance shec't at cost. Cash and cash cqrt:v,'::':,.'

comprise of cash in hand and cash with banl<s on current accounts'

3.6

3.7 Trade and other payables

Liabilities for trade and other payables are carried at

consideration to be paid in future for goods and services

society.

cost which is the fair value l:1 ,:: -

received, whether or not billcii r', .,
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Particulars

cosr
Ra te

ACC DEPRICIA' ION
l,t,"D"V

- A:-"1
30/06t202.4

oDenino
Additions/

Closinq Opening
FOR THE

I closinq

[*-;;'As on As on As on

30/06/2023 30/O6/2024 o/o 30/06/2023 30/06/2024
\ncsthosra Machine 1 930 5s0 4,300,000 16,230,530 15% 3,684,1 48 l,aal,95 / 5,566,105

--,,.,. .!!) '994 ,4:) :j

- -.. ).:1"'.:r!1:i

-. . )46,,44

--,3.,!J.i,.t,'P2 i,o!1:::{t::

. .3,6C1) i)irl.

-... -. 1;a:! 
j! l il::'

*--,!,9e t ii.::
1i, !i::

_. .. 45,./1.i,I.i:i.l

1 ./,BOt;

7.,41.4,33,1

\utoclavc t:quipment 3,668 /67 ].668, /61 1 5.h 3,396,356 40,B67 3,437,218

:iencra Mcdlcal Iquipmcnt 3,067,985 .\,06 /,9a5 5% - 2,2/8]3e 43,46? 2 ,A? 1, /0L

Medicai Irquipmcnt l)onatcd 1 5,81 0,500 2,546 000 1{t,356,500 5% 72, /95,843 834,099 1"3,6?.9,941

:).1 Iqulpmcnt 60,045,536 1,050,000 €i1,095,.536 5% !9;19,4/2- 3,773,560 40,052",432

f. I I-ights 11 , t23,2.30 71,/23,):JA 5ak 7,447 ,934 (i35,2:14 8,123,2 ?9

.).1. Iablrl 24,161,62/ 2,4,1,61,,627 5% 9,18,/,586 ),)46,106 1 1,433,69?

).1.. Iable l)onated 1 6,375,000 1 6,3,/5,000 5% 5, /89,72 5 7,58 I ,191. /,3 t t,:;1 /
jtandard Operation lable 250 000 250,000 5% 2.31.,431 ),/44 2.34,?.?1

luildlng Construction 85,625 283 9,350,000 94,9 /5,283 5.k 46,8 r',,, 4 t9 2,405,99 1 49,)61,450

;iEnaPes I ngraving 25 / 144 257 1.40 15.k 2'36.L93 3,r42 239,335

\.C Split Llnit 13,67'1,581 539.000 14,21.0,58L 15% 11.:l/0,18{.1 4) 6,05t) 11", t96,74 t
& Software 1.195,063 1.,195,063 30% 1,133,984 1,1"52,308 4?,i5

ajas Pipe I ine & (ienerator 5,A44,2.34 5,844,2.34 3,1A7,485 321,41) 4,422,898

Motors & Pumps 48,626 4a,626 1 50k 44,642 598 45,2.40

l.l.S.5 turnrture & O l. lable 4 434,000 4,434,000 1 ai"t, 4,104, /60 49,9116 4,1.50, /46

:ienerator Donated 5,1 50,000 5,1 50,000 15% 4.763.32.9 5B,001 4,A).7,330

:.C. T.V Camera 3,368,400 3,368,400 15% 3,0f10,235 43,2.25 3,1 2_:1,460

lectrlcal lnstallation 2,654,445 499,000 3,1:i3,405 15% 2,'31.4.6 1 4 125,810 2,440,444

lcvators 6,257,584 6,2 51,584 15% 5,\ /3,9 lA 102,s42 5,616,512
quipment's & lools /22,778 70 800 /93,5 /A 5% 611,991. 2 /,)38 639,2.)9

-- . .,. 1:b/!,14r

_-...... . /1,104

-*- 
1,q'1.1-t1

_]Dl!t)
17, /)\. /14

:ridge & Dlspenser ?a I ,?.aa 2.01,200 5% 12.1. 1.95 72,901 134,496
i:urniturc & t ixturc t),9.824 1 , /)9,8?A 5% L,5L1,878 31, t9L 1,549,669
).A.B.X system 1 65,750 1 6:i, /'50 15% 153,444 1,446 L55,290

ll L.lght I)onntcC T2 154 500 4,500,000 14,,61i4,500 15% 2., / / /,194 ),481,:;t)(; /I,a5a, /9{)
'fotal 202,4 290,51.9,539 22.854.840 3t 74.339 770,046,362. !6,696,3 /6 186,142.,1:t8

rotal-?-02.3 2.55,?.05,255 35,374,2.84 290,519,539 L53,572,20a 19,474,114 _1]4,O!,qlj?. !l9a r}//
s.1 coSTALLOCATION

[)ircct cxpcn:;cs

Admin strat ve cxpofise

[novnruos
Advancc a!l.inst t xpense

I castr nrrro BANK BALANCT

Cash in hard
iiank (t.rlll 212011)

llank (Lllll 22826)

llank I) ll .:ii8952001

[]ank [/]oorzrn 11918945)

I nrcrrnrs
Donallon recr:ipt5

Donation ln l(ind

lakat recrlipts

1,4,269,428 14,:t1:i,:il)

-L!26,9!e 
- --1,9!.!i,!!'1

-__ )9 !,u6 : :_]!4ta :i'l

Ltltt1]!!
!:::,!!?

)4, /{}(;

/ /L.?9?

).4.541

!0,121,033 ),041.,593

870,175 8,643,1"6i

*_*&!8, t! L_ 11,1111,:t1 3,

52,924,439 -3{,,4.)l,t''tt

7,046,000 l!.),6rJ0,';{x)

18,532,553 
---_1!,821t,L,8

-J3;a3 
Ao2*- - l"i:9:1 i:"9

69,2.O /
1,000,159

56,998

:.!'... .. ,.,i',li
Karachi

General $ecretan
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-e:laries & Alloulanccs

I\4edlcal strPPIies and rePairs

Repair & Maintenance

Securitv services

Electrical maintcf arlce

Gas filling

Medica suPPlies consumed

Ol Linen"!'rcss & Accessories Consumed

Servltei Contract

TelePhcne cxPenses

Dep accatlon

[t aoivttrutsrnnrlvE txPtNsEs

Salarlcs & Allowances

A/C rcPair and maintenance

Advcrtlsement
Audit I:ce

Convevance and i-ransPortalion

lntcrnct t:xPense

Offico Mdintcnancc

Postage

Printing, Stationary & Computer Supplies

t.egal & Professional

General cxPcnse

DePreciation

![ rtnnructnr cunne rs

. tsank Charges

@ oarr ol nurHoRlzATloN oF FINANcIAL STATIMENTS

ThesefinancialstatemcntswereauthorjZedforissueonNovember0l,2024bytheManagingcommitteesofsociety

2r,r49,o2.2 71,11!t,zti

500,508 '38i1't5t'
3,641 ,594 /J5,0r:J

484,OOO !tlii,640
34a,42-5 8'3':'o? /
321,1100 ;'82,ri00

81,120 3$,t0c

5,455,93c) ). 1 3r) "' ''

3,5/1,366 riL2 ''
!,435,611 1,'134,3tn)

I t,z.lo l , l,' '

74,269,42.a -- .14,513,:i9 !

512 13,688 :16,.,0 t 
'/!16

L1-,792-,15'l 9'71i''?99

2,6b1,610 1,5l3,BBI;

965,4?9 2oo,:43

58,ooo 45'l'!il
85,950 {t\'l)tij

ft4 9 /!t (:{r-{;Sri

653,51i1 5) l,ai,./

1 0,640 'l l,il iil
4?.0,840 lD 324

236,800
' ? 3!i1

).42.6,949 1 .',)t'(t :(- :

1R q03.495 14, i44 : r'

19.68u j9 t-/t
19,688 \ t.t-

[lceruraal
I igurcs lravc bcen roundcd off to the ncarost rupcc
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